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Town of Oak Island
Financial Highlights

Fiscal Year To Date as of May, 2023

Total Total Total Year
Approved Year to date Year to Date To Date
TOWN OF OAK ISLAND PROPERTY TAX Budget Budget Collected % Collected
2022 Ad Valorem Tax Levy 7,891,142 7,233,547 7,959,265 110.03%
Prior Year Taxes 18,180 16,665 114,530 687.25%
2022 Motor Vehicle Tax Levy 330,000 302,500 419,399 138.64%
Total Ad Valorem Taxes Collected 8,239,322 7,552,712 8,493,194 112.45%
Total Approved Total YTD
LOCAL OPTION SALES TAX Budget Budget Collected % Collected
Local Option Sales Tax 3,106,872 2,847,966 3,432,708 120.53%
Total Approved Total YTD
FIRE DISTRICT FEES Budget Budget Collected % Collected
Fire District Fees (Quarterly) 2,344,063 2,148,724 1,793,250 83.46%
Total Approved Total YTD
NC POWELL BILL REVENUE Budget Budget Collected % Collected
Annual Distribution (Oct and Dec) 353,035 353,035 358,310 101.49%
Total Approved Total YTD
UTILITY REVENUES Budget Budget Collected % Collected
Water Utility Revenue 3,910,000 3,584,167 4,016,664 112.07%
Penalties 30,000 27,500 34,410 125.13%
Tower Leases 334,165 306,318 342,172 111.70%
System Development Fees 150,000 137,500 140,370 102.09%
Water Tap Fees 250,000 229,167 249,376 108.82%
Water Reconnect & other Water Revenue 76,000 69,667 117,721 168.98%
Total Budgeted Revenue 4,750,165 4,354,318 4,900,712 112.55%
Sewer Utility Revenue 4,902,948 4,494,369 4,701,437 104.61%
System Development Fees 500,000 458,333 604,612 131.92%
Sewer Tap Fees 300,000 275,000 362,653 131.87%
Sewer Revenue - Caswell Beach 250,000 229,167 279,308 121.88%
Transfer from Water Fund 450,000 412,500 225,000 0.00%
Total Budgeted Revenue 6,512,948 5,970,202 6,173,011 107.02%
Total Approved Total YTD
TOWN OF OAK ISLAND SEWER DISTRICT FEE Budget Budget Collected %Collected
Current and Prior Year 7,047,446 6,460,159 7,170,741 111.00%
Total Approved Total YTD
ACCOMMODATIONS TAX REVENUE Budget Budget Collected % Collected
Accommodations Tax (3%) 2,500,000 2,291,667 2,582,171 112.68%
Beach Tax Fund (2%) 1,500,000 1,375,000 1,722,073 125.24%
Total Budgeted Revenue 4,000,000 3,666,667 4,304,244 117.39%
Total Approved Total YTD
BEACH RENOURISHMENT PROJECT REVENUE Budget Budget Collected % Collected
Beach Renourishment Fund (Ad Valorum) 1,717,966 1,574,802 1,753,309 111.34%
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