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Town of Oak Island
Financial Highlights
Fiscal Year To Date as of April, 2022

Total Approved

Year to Date

TOWN OF OAK ISLAND PROPERTY TAX Budget Collected % Collected
2021 Ad Valorem Tax Levy 7,642,056 7,485,880 97.96%
Prior Year Taxes 18,000 21,959 122.00%
2021 Motor Vehicle Tax Levy 268,000 328,275 122.49%
Total Ad Valorem Taxes Collected 7,928,056 7,836,115 98.84%

LOCAL OPTION SALES TAX Budget Collected % Collected
Local Option Sales Tax 2,202,070 2,703,461 122.77%

FIRE DISTRICT FEES Budget Collected % Collected
Fire District Fees (Quarterly) 1,866,264 1,404,030 75.23%

NC POWELL BILL REVENUE Budget Collected % Collected
Annual Distribution (Oct and Dec) 293,000 353,035 120.49%

UTILITY REVENUES Budget Collected % Collected
Water Utility Revenue 3,823,082 3,420,632 89.47%
Penalties 30,000 34,981 116.60%
Tower Leases 329,798 279,367 84.71%
System Development Fees 70,000 163,407 233.44%
Water Tap Fees 240,000 290,821 121.18%
Water Reconnect & other Water Revenue 69,465 118,292 170.29%
Total Budgeted Revenue 4,562,345 4,307,501 94.41%
Sewer Utility Revenue 4,800,000 4,139,354 86.24%
System Development Fees 370,000 630,378 170.37%
Sewer Tap Fees 295,000 371,187 125.83%
Sewer Revenue - Caswell Beach 250,000 263,908 105.56%
Transfer from Water Fund - - 0.00%
Total Budgeted Revenue 5,825,000 5,404,826 92.79%

TOWN OF OAK ISLAND SEWER DISTRICT FEE Budget Collected %Collected
Current and Prior Year 7,017,958 6,708,750 95.59%

ACCOMMODATIONS TAX REVENUE Budget Collected % Collected
Accommodations Tax (3%) 1,615,000 2,348,551 145.42%
Beach Tax Fund (2%) 1,038,000 1,565,832 150.85%
Total Budgeted Revenue 2,653,000 3,914,383 147.55%

BEACH RENOURISHMENT PROJECT REVENUE Budgeted Collected % Collected
Beach Renourishment Fund (Ad Valorum) 1,659,509 1,627,442 98.07%
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